












Table 1 - FY 2018 General Revenue Budget Surplus

FY 2017 FY 2017 FY 2018 FY 2018

Final Revised
(3)

Prel. Audit
(4)

Enacted First Quarter

Report

Surplus

Opening Surplus $167,818,206 $167,818,206 $49,716,066 $63,864,042

Adjustment to Opening Surplus

Reappropriated Surplus 7,848,853               7,848,853               -                              10,338,899             

Subtotal $175,667,059 $175,667,059 $49,716,066 $74,202,941

General Taxes 2,931,655,618        $2,926,747,939 3,031,120,059        3,031,120,059        

Revenue Est. Conference Changes (31,255,618)            (9,420,059)              

Changes to the Adopted Estimates (95,511)                   

Subtotal 2,900,304,489        2,926,747,939        3,031,120,059        3,021,700,000        

Departmental Revenues 361,522,050           370,065,817           393,224,426           393,224,426           

Revenue Est. Conference Changes 11,477,950             -                              (6,224,426)              

Changes to the Adopted Estimates 16,425,500             -                              

Subtotal 389,425,500           $370,065,817 $393,224,426 $387,000,000

Other Sources

Other Miscellaneous 7,065,000               12,122,198             36,978,021             36,978,021             

Revenue Est. Conference Changes 4,732,400               -                              921,979                  

Changes to the Adopted Estimates -                              -                              -                              

Lottery 365,300,000           362,696,628           362,500,000           362,500,000           

Revenue Est. Conference Changes (3,100,000)              -                              4,700,000               

Unclaimed Property 9,200,000               12,725,037             10,900,000             10,900,000             

Revenue Est. Conference Changes 2,900,000               -                              (300,000)                 

Subtotal 386,097,400           387,543,863           410,378,021           415,700,000           

Total Revenues $3,675,827,389 $3,684,357,619 $3,834,722,506 $3,824,400,000

Transfer to Budget Reserve and Cash 

Stabilization Account (115,309,368)          (115,565,275)         (116,533,157)          (116,647,921)          

Total Available $3,736,185,081 3,744,459,404        3,767,905,414        3,781,955,019        

Actual/Enacted Expenditures $3,683,715,867 $3,670,256,463 $3,767,715,656 $3,767,715,656

Reappropriations 7,848,853               10,338,899             

Caseload Conference Changes 14,172,738             29,258,280             

Other Changes in Expenditures (19,268,443)            34,886,859             

Total Expenditures $3,686,469,015 $3,670,256,463 $3,767,715,656 $3,842,199,694

Total Ending Balances $49,716,066 $74,202,941 $189,758 ($60,244,675)

Reappropriations -                              (10,338,899)           -                              

Free Surplus $49,716,066 $63,864,042 $189,758 ($60,244,675)

Budget Reserve and Cash 

Stabilization Account $192,182,280 $192,608,792 $194,221,929 $194,413,202



Table 2 - Summary of Changes to FY 2018 Enacted Budget - First Quarter Report

agency description FY 2018 Enacted Balance Forward

 Undsitributed Savings 

Adjustments 

 First Quarter 

Projection Surplus/Deficit

068 DEPARTMENT OF ADMINISTRATION                  246,279,038                      790,919                    (2,421,936)                  244,832,409                                                -   

068 UNDISTRIBUTED SAVINGS                  (30,080,124)                      9,467,798                  (20,612,326)                                                -   

071 DEPARTMENT OF BUSINESS REGULATION                    10,815,093                    10,835,898                                                -   

029 EXECUTIVE OFFICE OF COMMERCE                    33,057,819                        (250,000)                    33,118,735                                   (310,916)

073 DEPARTMENT OF LABOR AND TRAINING                      8,094,063                         43,817                      8,137,880                                                -   

080 DEPARTMENT OF REVENUE                  143,622,132                        (508,018)                  143,114,114                                                -   

011 GENERAL ASSEMBLY                    40,522,507                   7,110,437                    47,632,944                                                -   

013 OFFICE OF LIEUTENANT GOVERNOR                      1,084,217                      1,084,217                                                -   

065 DEPARTMENT OF STATE                      8,911,319                         44,924                      8,953,690                                         2,553 

067 TREASURY DEPARTMENT                      2,698,692                      2,653,795                                       44,897 

042 BOARD OF ELECTIONS                      1,548,735                      1,567,288                                                -   

043 RHODE ISLAND ETHICS COMMISSION                      1,665,873                      1,694,215                                                -   

012 EXECUTIVE DEPARTMENT                      5,397,554                         67,089                      5,464,643                                                -   

046 RHODE ISLAND COMMISSION FOR HUMAN RIGHTS                      1,258,074                      1,258,776                                                -   

028 EXECUTIVE OFFICE OF HEALTH AND HUMAN SERVICES                  964,299,956                   1,564,300                    (4,632,570)                  989,810,037                             (28,578,351)

079 DEPARTMENT OF CHILDREN, YOUTH, AND FAMILIES                  145,855,862                  155,854,678                               (9,998,816)

075 DEPARTMENT OF HEALTH                    24,893,123                    25,393,123                                                -   

069 DEPARTMENT OF HUMAN SERVICES                    91,113,618                          (90,000)                    97,564,440                               (6,540,822)

076

DEPARTMENT OF BEHAVIORAL HEALTHCARE, DEVELOPMENTAL 

DISABILITIES AND HOSPITALS                  176,448,622                  192,329,318                             (15,880,696)

045 OFFICE OF THE CHILD ADVOCATE                          781,499                         46,404                          773,316                                       54,587 

023 COMMISSION ON THE DEAF & HARD OF HEARING                          498,710                          438,660                                       60,050 

022 GOVERNOR'S COMMISSION ON DISABILITIES                          454,938                          456,563                                                -   

047 OFFICE OF THE MENTAL HEALTH ADVOCATE                          549,563                          554,114                                                -   

072 ELEMENTARY AND SECONDARY EDUCATION              1,161,071,396              1,161,831,087                                   (759,691)

085 PUBLIC HIGHER EDUCATION                    14,578,459                        (343,175)                    13,897,755                                     337,529 

086 UNIVERSITY OF RHODE ISLAND                  101,229,728                  101,229,728                                                -   

087 RHODE ISLAND COLLEGE                    53,055,851                    53,055,851                                                -   

088 COMMUNITY COLLEGE OF RHODE ISLAND                    52,018,555                    52,018,555                                                -   

026 RHODE ISLAND COUNCIL ON THE ARTS                      1,945,056                      1,921,906                                       23,150 

052 RHODE ISLAND ATOMIC ENERGY COMMISSION                          982,157                          982,157                                                -   

027 HISTORICAL PRESERVATION AND HERITAGE COMMISSION                      1,121,134                      1,075,834                                       45,300 

066 DEPARTMENT OF ATTORNEY GENERAL                    26,194,751                    26,194,751                                                -   

077 DEPARTMENT OF CORRECTIONS                  218,300,828                      646,309                        (465,773)                  219,370,060                                   (888,696)

099 JUDICIAL DEPARTMENT - CONSTITUTION                    98,964,477                    98,964,477                                                -   

014 MILITARY STAFF                      2,634,057                      3,354,850                                   (720,793)

016 RHODE ISLAND EMERGENCY MANAGEMENT AGENCY                      1,734,470                      1,732,967                                         1,503 

081 DEPARTMENT OF PUBLIC SAFETY                  100,279,086                         24,700                          (82,500)                  101,449,541                               (1,228,255)

049 OFFICE OF PUBLIC DEFENDER                    12,043,006                    11,868,540                                     174,466 

074 DEPARTMENT OF ENVIRONMENTAL MANAGEMENT                    39,304,184                        (673,826)                    38,647,302                                                -   

050 COASTAL RESOURCES MANAGEMENT COUNCIL                      2,487,578                      2,469,716                                       17,862 

Total 3,767,715,656             10,338,899               -                                 3,842,975,604             (64,145,139)                            



Table 3 - November 2017 Revenue Estimating Conference Results

FY 2018 

Enacted 

FY 2018     

November 2017 

Consensus

FY 2018 

Consensus 

vs. FY 2018 

Enacted 

Growth 

From        FY 

2018 

Consensus    

vs. FY 2018 

Enacted
Personal Income Tax 1,302,188,586$   1,299,300,000$   (2,888,586)$    -0.2%

General Business Taxes

Business Corporations 159,124,534        151,200,000        (7,924,534)      -5.0%

Public Utilities Gross 97,832,745          94,500,000          (3,332,745)      -3.4%

Financial Institutions 20,135,012          21,700,000          1,564,988       7.8%

Insurance Companies 134,544,253        127,000,000        (7,544,253)      -5.6%

Bank Deposits 2,500,000            2,700,000            200,000          8.0%

Health Care Provider 44,244,917          44,600,000          355,083          0.8%

Sales and Use Taxes

Sales and Use 1,059,446,654     1,053,000,000     (6,446,654)      -0.6%

Motor Vehicle 10,307,800          10,300,000          (7,800)             -0.1%

Motor Fuel -                       -                       -                  0.0%

Cigarettes 143,120,881        143,100,000        (20,881)           0.0%

Alcohol 20,800,000          20,300,000          (500,000)         -2.4%

Other Taxes

Inheritance and Gift 23,174,677          39,400,000          16,225,323     70.0%

Racing and Athletics 1,100,000            1,100,000            -                  0.0%

Realty Transfer 12,600,000          13,500,000          900,000          7.1%

Total Taxes 3,031,120,059     3,021,700,000     (9,420,059)      -0.3%

Departmental Receipts 393,224,426        387,000,000        (6,224,426)      -1.6%

Other Miscellaneous 36,978,021          37,900,000          921,979          2.5%

Lottery 362,500,000        367,200,000        4,700,000       1.3%

Unclaimed Property 10,900,000          10,600,000          (300,000)         -2.8%

Total General Revenues 3,834,722,506     3,824,400,000     (10,322,505)    -0.3%


