




























































































Appendix B - 2008 and 2013 Rules and Regulation Comparison

The 2013 Rules and Regulations created an REDF Advisory Board to evaluate and approve applications
to the REDF, and require the EDC Board of Directors to approve all applications to the REDF. Previously,
only awards greater than $50,000 in the aggregate were required to be approved by the EDC Board of

Directors.

The program areas outlined in the Rules and Regulations also differ as follows:

2008 Regulations

Remainder of revenue | Any financial mechanism
Other {(Commercial 750,000 No
er( ial) collected annually determined by RIEDC 3
the lesser of 50% of
Municipal $1,000,000 collected | Grants or recoverable grants $500,000 Yes
annually
the lesser of 10% or
Non Profit Housing $200,000 collected Grant $100,000 per project Yes
annually
Grants to municipalities and
’ . i the lesser 10% of
the lesser of 10% or nonprofit affordable )
Predevelopment Consultant & ; system benefit charges
. . $200,000 collected housing developers; loans No
Technical Feasibility forthat year, or
annually and recoverable grants to
$200,000
others

2013 Regulations

Amount
$10,000.00 per
individual project for sis @
25% cash t OR 50% low- Proje e completed within 12
Small scale solar $1,500,000 4 Cas, gran W grants; $20,000.00 per Not addressed jects must b 3 le 5
interest loan S ) months of RIEDC contract signing.
individual project for
loans
Projects must be completed within 18
ntract signing, however EDC
Commercial Development- Recoverable Grant, low- g:ntf::;f::c: ation‘sgt; tﬁlis Rv:e: g
Innovations and Market $1,000,000 interest loan, or matching $300,000.00 Not addressed Ve R ! s hepayl
required when product becomes
Development funds : 5 .
commercially available. Project owner must
contribute at Jeast 25%.
Projects must be completed within 18
Commercial Development- Up to 20% cash grant for 10~ manths of contract signing. Repayment
5 1,000,000 - 75,000.00 Not addressed " »
Project Installation $ 50 kw projects $ resse required when project becomes
commercially availabie.
Studies must be completed within 18
Pre-development and months of contract signing. Repayment
H o P ) $750,000 Recoverable grant $200,000.00 Not addressed . © g g pay :
Feasibility Studies required when the project is operational.
Project owner must contribute at least 25%.
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Appendix C Agreements Unsigned or Signed by the Program Director

Agreements Signed by the Program Director

= . | Approvedby | . oo Agreement
Recipient Board (Yes/No) | AwardType | Amount Signed by ~ Date
Conservation Law Program
N Grant 2010/2011
Foundation ° ran s 60,000 Director /
128 Wolcott Street/JT) . Program
Not R
Investments of Required Srant S 7,683 Director 2009
West Broadway Program
Neighborhood Not required Grant Dirfctor 2011
Association S 20,000
Program
176 Willow Not required Grant 2011
v : S 33,600 Director
ApRiiedSasnce Not required Grant Unsigned 2011
Associates 9 5 49,764 &
Program
Hodges Badge Yes Grant 2009
& g " S 225,000 Director
Recoverable Grant $ 125 000 f;r:ogrtam 2009
Tomorrow Biofuels Yes . 5 eI
rogram
Grant 2009
S 125,000 Director
Program
Loan . 2008
SGE Yes S 100,000 ;31 rector
rogram
Grant 2009
' $ 150,000 | Director
p
Loan 5 3600 Dfogr:m 2010
Slatersville Hydro Yes - > Lo
rogram
Grant 2010
e $ 200,000 Director
East Bay Energy Program
Y G 2011
Consortium es rant S 335,000 Director 0
P
Loan $ 237589 | oeem 2011
. . Director
Arpin Van Lines Yes 5
Grant $ 249955 | o oeram 2011
Director
Program
Loan R 2011
Milhaus Yes S 85,049 PDurector
rogram
Grant 2011
S 75,000 Director
Program
Loan ) 2011
Safeway Auto Yes 5 6500 CACE
Grant PrOgrIM 2011
S 62,500 Director
City of East Providence Program
Y R ble Grant 2011
Landfill es ecoverable Brant |« 700,310 |  Director
. Program
Toray Plastics Yes Grant 2012
. ran $ 750,000 | Director
PCS Utilidata Yes Loan S 500,000 Unsigned 2012
Cooley Group (¥) Ves Recoverable Program 10/30/2009;
W REOHp Grant/Investment |$ 200,000 | Director 4/29/2011
Total $ 4,053,950

*The initial 2009 $50,000 grant to Cooley Group was amended in 2011 to a $200,000 recoverable graht.
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